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SUBJECT: RULES ON NIGERIAN OWNERSHIP OF BUSINESSES 
POLYESTER PROJECT 

REF: LAGOS A-83 

CHEMTEX, INC., COMPANY WHICH HAS HAD CONTINUED INTEREST 
IN POSSIBLE INVESTMENT PROJECT IN NIGERIA TO PRODUCE 
POLYESTER FI0ERS, CONTACTED US FOR CLARIFICATION ON 
INDIGENIZATION DECREES. COMPANY WOULD LIKE TO KNOW 
WHETHER POLYESTER FIBERS WOULD FALL IN CATEGORY 2 OR 3. 
PER REFAIR, CONCLUSIONS OF INDUSTRIAL ENTERPRISES 
PANEL INDICATE ALL NEW ENTERPRISES WOULD REQUIRE 
MINIMUM OF 60 PERCENT INDIGENOUS PARTICIPATIONS 
IF THIS CASE, WHAT WOULD BE INDIGENOUS EQUITY REQUIREMENT 
FOR AN EXISTING TEXTILE BUSINESS (FALLING IN 
CATEGORY 3?) TO INTEGRATE BACKWARD INTO POLYESTER 
FIBERS? 
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